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Strike Off el
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A company can be dissolved in two ways — i) Winding up ii) Strike Off. The process of de-registering the company from the Register of
Companies (or) dissolving the company is known as Striking off a company in Singapore. It is comparatively a cheaper and faster
approach for dissolving. The entire process takes at least 4 months.

Winding up is a more formal process and involves
the appointment of a liquidator to manage the
company’s closure.

A company may opt / prefer to be struck off
instead of winding up if - no liquidator is acting,
the company’s affairs have been fully wound up, and
the liquidator has not defaulted in filing any returns
for 6 months (or), the company’s affairs have been
fully wound up, and the company does not have
sufficient assets to pay for a court order to dissolve
the company.
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Criteria for strike off HY'
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Has no existing assets and liabilities as at the date of application and no
contingent asset and liabilities that may arise in the future

Has not commenced business since incorporation.

Has no outstanding debts owed to IRAS,CPF Board and any other
government agency.

Has no outstanding charges in the charge book.

Is not involved in any legal proceedings (within or outside Singapore).

Is not subject to any ongoing or pending regulatory action or disciplinary
proceeding.
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Please ensure that there is no outstanding tax credit owing to the company before applying for striking off. When the company is dissolved, any tax
credit due to the company will be paid over to the Insolvency and Public Trustee’s Office (IPTO). The shareholders of the defunct company may
approach IPTO if they wish to claim the tax credit. Please note that IPTO may impose charges for the processing of the claim.
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Application & Review process el
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Companies can opt to strike off on their own motion for any of the following reasons — (i) the company has ceased trading, (ii) the
director is approaching retirement, (or), (iii) the directors have no desire to continue running the business.

Company can be struck off by the power of the register if the Registrar has reasonable cause to believe that company has not carried
on its operation, the process is similar to that below, excluding the step of making an application,
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ACRA may send a striking off
notice to the company and its

D

After 30 days from the approval

(Final Gazette Notification.) again and

|
|
The date that the company is struck off will the name of the company will be struck i
be stated in Final Gazette Notification. \_off the register. )
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Cancellation of Strike Off
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Company’s Strike off application can be cancelled due to following reasons:

Lodgment of an Objection - Any interested person can submit an

i objection against a striking off application. There is no fee payable

' = for this transaction. ACRA will inform the company of the objection

youAvffa{“:‘:;g; r on its receipt. The company is given 2 months to resolve the

the process? matter. If the company is unable to resolve the matter within 2

, P months, the striking off application will lapse. The company can

- X B only submit a new application after the objection has been
v cleared. TN

Cancellation of

Strike Off Withdrawal of Application - A company can apply for withdrawal
of its application for striking off at any time before the company has ;Z..
officially been struck off via BizFile+. There is no filing fee for this 4
transaction. The Registrar will then publish the withdrawal on the! —
=

Authority’s website.

Lodgment of Withdrawal of
an Objection Application
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Post Strike Off
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A company can be restored within 6 years after the company's name has been struck off, by a Court Order. The Court Order must be
lodged via BizFile+ and the status of the company will be updated to “live”. There is no filing fee for this transaction

Under defunct company striking off by the Registrar:

« Every officer and member’s liability if there is any shall
continue and may be enforced as if the company had
not been dissolved.

« This event of company struck off will not affect the
power of the Court to wind up the company.

« The company officers must retain the company’s all
books and papers for a period of at least 5 years after
the company is dissolved.

A director having 3 companies struck off by ACRA within 5 years will be disqualified from the position of director and banned from
participating in any management activities for the next 5 years after the striking off of the third company.
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Upcoming Singapore Knowledge Series

Please find below the list of completed & upcoming alerts from the series. In case you have missed the previous alerts, click on the
hyperlink for the completed alerts to refer the same.

1. Incorporation of Company 6. XBRL Filing o ©
2. Allotment of shares 7. Annual General Meeting Corporate
3. Issuance of share certificate 8. ACRA Return filing
4. Register of registerable controllers 9. Audit requirements law related
5. Employment Pass 10. Strike off company

. Taxability of individuals 15. Estimate Tax Chargeable

. Taxability of corporates 16. Tax Return Requirements

. Certificate of Residence (TRC) 17. Withholding tax

. Dormant Company 18. Auto Inclusion Submission

. _ o o

. GST Registration 22. Input Tax Credit - Basics

. GST Filing Requirement 23. Blocked Credits GST related

. Implication of late GST Filing 24. Basic Invoicing Rules

25. Record Keeping

Please click on the link to subscribe to our alerts — M2K Alert Subscription
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For any queries, reach us at:
compliance@m2kadvisors.com

This deck is intended for general guidance only and hence should not be considered as an advice or opinion. We do not accept any responsibility for loss occasioned to any
person acting or refraining from action as a result of any material in this deck. On any specific matter, reference should be made to the appropriate advisor.



